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PHAN I. GIOT THIEU VCBS

1. Thong tin vé cong ty

Céng ty TNHH ChiQJ NKRiQ 13hg@M&P Ngo L MBKQJ ,9 1 H\ECBS)

JICF &KIjS WKHR 4X\|W y QK ¥D QJA gb +YL ySQIr4Xx'Q

Ngan hang Ngo AL MBIKQJ WL 1D0BmYW WURQJ QKoQJ F{QJ WD]FKI[PJ NKRiQ
nhb¥enth " WUQJ FKiQJ NKRiQ 9L WQQDIR~X[0O, EDQ ydX Ww ySQJ 9l
ngdy nay 9& %@ ¥j yDQQ ® QK NK{QJ QIJN®@X OyDQ9&%6 WA"L WK]L VL€

QP @0j0.000.000.000 (B"\ WU P Ww ySQJ

f Tén Cong ty - Cong ty TNHHChiQJ NKRiQ Ilahg QMEBP Ngo "L
WKIGQW91DP

f Tén tiéng Anh : Vietcombank Securities Co.,Ltd

f Tén giao dich viét tat : VCBS

f Von diéu lé : 700.000.000.000 VND (B*\ WU P Ww ySQJ

f Tru sé chinh : TdQJ amRa Vietcombank, 198 TrdQ 4XDQJ
Kh*L 4XjGnkKRP aNYL

f Dién thoai : (04) 39366990

f Fax : (04) 39360262

f Email : headquarter@vcbs.com.vn

f Website : www.vcbs.com.vn

f

©o N — o o © ©o o o

Nganh nghé hoat dong: 9& %6 ¢ SKpS WK gFEWK&EQghi,,S Ye FKiQJ
khoan va kinh doanhchiQJ NKRiQ EDR JSP

MBigi[L &KiQJ NKRiQ
dXIV&KQJ NKRiQ

Tqg GRDQK

/IX WChiQJ NKRiQ

B * Rarh Phat hanh;

71 ¥ Qairchinh Doanh nghi ,, S

S0 lugng tai khoan: 47.000 tai kho ™ Q

Cac thanh tuu ndi bat

Ldcong ty chiQJ NKRiQ §d®LWeL,W 1DP FXQJ FbS G FK Ye JLDR
khodnquam~QJ ,QWHUQHW Y[L WL,Q tFK &\EHU ,QYHVWRU

/i YyGQ YydXnwWanh congtrongvi,F NKDL SKi KRNMW ¢ YSKhktW KR
lanh phat hanhcU SKL|X GRDQK QJKL,S
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9 DhQ ydX WURQJ O[QK YqF P{L arh[phdnhant tréilphi|X &EKRQR SKg
trai phi|X ¥ "DISRJI Yj WINLGROLQK QJKL,S

3. Cacdich vu chinh
a. Méigi [L FKiQJ NKRiQ

Ngay khim _ ditkkho"Q JLDR G"FK W kh&k katg s4 W K q Fén/tgm\va hai
longv[L FiF WL,Q tFK JLDRb& FKPFgD 9& %6

YT, Q tFK 4 X akho 8QW

Camk|W y'P E'R TX\~Q @md NKiFK K
B'R PjW WK {& &hav QONWi Biig. K

J1X W WK {Q Bikho QW

Wi,Q tFK tW O0,QK JLDR G FK

TQF yY [m Oé O0,QK QKDXa tobrKirqny thiWw ¥ FIFQWHKcS ytw
I,QK VmD O0,QK KXw O,QK

3KIGQJFWEBKjQ O0,QK yD G "QJIG[RI KW tW SKQK NKiF QKDX Qk
trqF WL|S WAL TXd\ TXD yL,Q WKRAL TXD ID[ TXD LQWHUQHW

Giao d"FK THKtBrnet — WtQK XV YAgD &\EHU ,QYHVWRU 7& X\ YbQ V
kho "~ Q tW O,QK PXD &Ei@\ OpK WKiQJ NKRiQ WUQHFFWX\|Q h
ti~Q EiQ FKiQJ NKRiQ WUqF WX\|Q 1KjQ WK{QJ WLQ SKkQ WtFK
cung cbS FKR NRIEKTW cjS E'QJ JLi FKbWFOR FjSéntk PFVWQIR QJ
phién giao d " F K

b. 71 WQ ydX MKQJ NKRiQ

V[ Lph I Gg cham ho WY Q'Khach hang la tr M Qtdm”, VCBS lu6n sr Qsang cung

c b $[ L aEkhach hang nh o Qthong tin d oli , Xh o Xch trén th tr 1 ] Q &h ing khoan:

% Cung cbS N|W TX  SKkQ WtFK aFtKi QWQUK RKQQY NKRiQ FjS QKjV
WHKQJ [&cho khach hang cac théng tin tUQJ Kc Sinly kinmkinh t| Y[ P{ WURQJ
QIF ath| JL[L SKkQawtBHémEAngty, k|W TX  SKkQ WtFK Ny WKXjW QI
phi | X N K i FRaKg guan tam.

% 71 ¥YQ FKUEFaky WKXjW JLDR G FK NKXangxaQchKQ Na&FH FK K
JdXIWVKtREIS KNy WKXjW JLDRoOG"FKI@E UMKoQJ WK]L YyLEP KcS Oé

¥% Gio @I F Y[L NKngR4/R4:thanh|jS éngbY SKjQ SKihachvhangtu
chiF QKnP y'P E'R yEXIMQO& QKDQK QKbW PML QE&M. FdX FgD NKiFK
c. /IX MchiQJ NKRiQ
Ngay tk Qjd yd X amKIjS 9&9@ekyyk|W FiF KcS ySQJ TX'Q O& VU FU ¥{
nhi~X F{QJ W\ y/AL IDKOQQIPWY Yid nhjQ I& Ncho hang nghiQ QKgXIw
chiQJ NKRIiQ 9[L Vg KW WUca ¥hanBEQBYyQQK)L ¥YX NLQK QJKL,P KRAV
OIYdiQJ NKRIQ FgDEBWY%BUjc KL,X TXydRKKWR QK

d. 71 Yo QawWhinh doanh nghi , S
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Ho A WY Qtknh o Qdgay yd Xhanh |jScgh“tr1]Q &hiQ Xkhoan Vi, Wam, VCBS
lubn quan tam chd tr M Q $f\ m~ Q IKhat tri€ @ac d"FiKKet! vim tai chinh doanh
nghi ,, S cung c b $ho khach hang cac géi d " FKe ya d » Q va chuyén nghi , S

% 71 ¥Q FKX\€Q yUL 'RDQK QJKL,S
f 71 ¥Q FU SKdQ KRi GRDRQ®&[BPJKL,S QK

f 71 ¥Q FKXYBQ FiF GRDQK QJKL,S By FY QaRiadXcing
tycU SKdQ

f 71 ¥Q FKX\€Q yUL F{QJ W\ WU iF RniQddng, & dlo 6 KBD® W K
QJtF OAL

f 71 ¥Q ViS QKjS KcS QKbW FKLD WiFK GRDQK QJKL,S

% 71 ¥Q SKamh dkiQJ NKRaQdX QQL KLG¥DI)XGRDQK QJKB,S Y[L QI
ydX IWKV WUc GRDQK QJKL,S Wk JLDL yRAQ [iIAQJQKK\Q&NQRdX F¢
SKIGQJ iQ WKL SKHvhiQJ NKR&@ IMLKRtF UD F{QJ FK~QJ Vy|Q SKkQ
chiQJ NKRiQ W[ WFIWQ®¥rQFK yy 9&%snd/au@g ¥bS FiF G FK SKe KW
trc QIK 7iL FISXFYQRYWR TX Q 0Oé lipdhithRgP~'MDQK QJKL,S«

% 71 Q&M |W € y'P E'R GRDQEMQJWLMBK QRL{QJ 9R¥A6 V
dgQJ PYW iAlXN@NY|W FKXfQ PqF iM[teOW KW SIS Y [LanKcRQ Ka Y
yEX NL,Q WKgF W| FgD WkQJ GRDQK QJKL,S Wk YL,F NK'R Viw
nghi,S OjS GBI MbS WKXj@quwaknea nl[F Fy WKfP TK\kynié@y|W
vahW WUc GRDQK Qa6 VDX QL

¥% 71 ¥YQ WiL FbX WU~F GRDQK QJKvai, 80 I®&dx6 QMK g F~ K LWQF FKR
ti|Q MilthgqF KL,Q PXD EiQ ViS QKjS GRDQK QX IF,iF WIK{QW K [3 KNS
lycdQ WHKeh|gvanPnhoQJ SKkQ WtFK [iF y"QK JtD WU~ GRDQK QJKL,S
muabanhcS OjeSKIGQIFWEKkhcS Y|nhMhhcgD GRDQK QJKL,S

e. B 'Ran, "L Oé SEIWMhKQJ NKRIiQ

VBCS gilp tU FKiF SHiWthF KL,Q FiF WK[F \W&BoWad chiQJ
khodn, nhjQ PXDnWR JLi WU~ FKiQJ NKRiQ Fgjl K8 EFiRi P SIK KRt P XD
sQ FKiQJ NRKRI®L FIX SKKQOQBKK|W 6m GeQJ GAlF RhaY leank CRQQ
ySQJ QJK[D Y[L YL,Fenreh tPlg Ly AR SMhhikQJ NKRiQ FgDangKiFK K
JICF FKX\€Q &h i th&®VCBS.

Songsong v[L G"FK Y an@Ph&t Hanh, VCBS con cungchS dmKI"FK Ye 7L Oé
Phat hanh, t"R Vq yD G~QJ FRRy hKIiGKOKDINRtFiK G FK ¥hcSK '"FK
ve AL Oé amiMWIKF 98&%6 QKjQ EiQ FKiQJ NKRiQ RHRKMIAY[EKiF SKiW
d"FK Ye @bh Rhdhanh, khach hang khongnhjQ ficF PYW FDP N|W R&ikF FKIQ Q
VCBSvaph 'L FK" X PML UgL URaRlgD ycW SKiWw K
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PHAN II. THONG DIEP CUA CHU TICH HPTV VA GIAM POC CONG TY

Quyv ™ WKkQ!IP|Q

Saunhi~X @kinht] W QJ WU FRBRnteRkhi ydX Q P NLQK W] 9L,W
1DP&ElY GLIQhUQJI EbW U Qthdn h eWidn sach cao, I"P SKiW $khjB
siu I[Q artw Jbi|Q yYQJ SKIiF |W "QmD FXQQO8QcPYF NKgQJ ®R QJ
chinh va kinh t| VeRcdXdi,Q UBnNMIPUQ UY QK\ igh tr, kinh t| va gi'P SKiW
NhoQJ NKy NKIB @jStrong mY W QyePtac yY @nghiém trMQJ W[L Q~Q NLQK V
Vi,W 1DdxQJ QRVKWQJ FKiQJ NKRiQ &iFIndékiva\Ha- , Q® HY sie W
gi'P JdQ VRY¥KLQ P idtr” JLDRt@h®lnth” WQ&xQJRxeF yL
XUQQJ +jX FogudQ WKX Wk KRAW VY QyDNEIFKFERD WK FKiQJ NKRiQ
"QKIKQJ PAQK

TrongbQL F'QK PFRIWWQK GRDQK EL}|®q¥YQK WHENXéng
quy |W @ilo,DV Fidhgty chiQJ NKRIQtW bhDQJ WKiFK Ve¢hoiVCBS. @ U[IF
tinh hinh yy VCBS %& nhanh chdng tri€ Q N &Dhi,Q SKy® QkQJ FDR ckKb @ PK
ve KD UDYW VQ G FK Ye P[GQWAKR @XJWbvj\ WURQJ Q P
VCBS vh@i|S WeF QkQJ FDR ViF FAQKVIMUDQKWIWUROQIQKoQJ F{QJ
chiQJ NKRIth” SKAQ P{L JL[LréD}Y QKOW tF Bh’\8Ké) gi[ Lirai
phi | Xc g D/CBS trong n m 2008 d h Qyd Xoan th™ WQ ¥[miF474% bO [D yQL WKg
CA"QK WUDQK ;WL |[SKWR HFRCUIJBKLL|X FKiQJ FKt TXy FKRBpRhJIdAQ \
W UQ J

7URQJ Q P VCBS ytW NMQU W3oRiY NL,@tWR-KiF EY Pi\ UQ y QK
nhan sq &nang cao cong tacqu " Q WU~ GRDQMtBR WEth ", MQJ QKKkQ Vg WURQJ
nganh chiQJ NKRiQ EL|Q yYQJampiQ¥W ¥[IQ K W\édch P BIKQ NCBS
vhQ JLo YoQJ yYL QUX VWI®- EPritkian sqchufQ E~ B RSKeF KSL Fgh WK™
WUQ Ja phattri€Q FEGPRJ W\ WURQJI GAHI®OW GPRJ TX Q WU”™ UgL UR N
nNYL ENCEVCBS y~ FDR EnQJ FiAKQW @QKKR Vg FKR jiFndy.EYFSHQK
yIX WQ F{QJ QJK, WK{QJyWQuQY&tryiy it URQJ Q P VCBSti|S
teFydX IWjR,KWKQQJ F{QJ QJK, QKnP WWRKGQGQQUPIYRVGE FK KL,Q V’
tQF yY [m Oé O, QiKJ QKO QKKIIOW UYL, F Iy ¥{RWF{QJ, @IKYW V" QK
KI[QJ SKiW W WLEgD KR G W \

TKID 490~
iF JQK P{JQVU&Nh "W §YQJ NLQK GRDQ KOFtKi®Q WNRR MK Q
Ban I3nh y"R 9& %6 OgD FRMQP ORWERQJI Q P Oj_ WIQUOWIU R K

vVab~Q YoQJ 9&%6 [iF #UQHy Pialf” VBKdQ P{L JL[L QnP WURQJ QKYF
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cong ty chiQJ NKRGG"~ SKdAQ P{L JL[L O[Q QKbW | &NFQJILGU §KQI QK
IgFjW FKtQK V[IL yEX ® Oé FKtW FKz UgL UR iS GeQJ FKXfQ PqF TX
teF ydXPYQJ QINJW KcS YhlciQIKQJI GeQJ V' Q SKfP P[htRghWtQK FAC
ca0, chMQ OMF P_ UYQJ K, WK FEL RXIXRd@ias K" FK WA LINGid Y

ti~P Q QJdcF [iF ya@KoQJ QKL,FGYE) FgD 9&%6 WURQJ Q P

7URQJ NKy thik QVKItRK WQJ O X{@hifnh o Q J GF Xthanh cong
danh ttQJ FHRQJ F{QJ WVGEQ |&imYQN ylQUE NKpQJ y QKinRIStQ K P
JiR WIKNKIF QJKL,W IH@QD R{QW BROPDKKRIQ WURQJsQ PL~S
VCBSkhpQJ ¥y "Q&FyWK| P”Q Knh: § D QJang trong nghi,, S Y¥j O DYRQsAng
t"Rrong MML 3R QKUNEV[L QL~P WLQ FgD i ¢ BlKiKKSKWiF WtFK FqF
cgD FiF yQL WiF WUX\~Q WKRQ@JI FrKe RYLWYK XV L\Qz WUIGQIL WURQ
laigdQ PYW NKL FiF NKy NK Q NLIQ®IWi[Q¥LNTORDQ VW K phiveyl) DKFS L
tr_ O~L

VIL QK0oQJ JITQH ¥~QJ yl@XIWOkX GjL FKR WIGQAa OR{Q 9&%6
yS Q Jank cung quy khach hang va cac yQL WiF WMIEQWFT\XD WKm WKarfhK yL W][L

cbng.

Chu tich Hoi dong thanh vién Giam doc Cong ty
(Y& ky) ( yaky)
Nguyén Thi Thu Ha Nguyén Thi Bich Lién
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PHAN III. CHIEN LUQC PHAT TRIEN

Tam nhin chién lugc

Tr_ WEK 1JkQ KOXIWKjQJIdX éwth™ WIQJ 9INaw lamYW WKgF WKE€ TXDC
trMQJ FIgB 2AN TAlI CHINH VIETCOMBANK trongm QJ KRAW yYQandJkQ K
yd X 1W

S&r ménh VCBS

Poi vai thi truong chirng khoan: Nhi,P Ye FgD 9&w&Q D JySQK Pz
vaosgq QJKL,S [k\ dph@tri®Q FgD WERI WKIQJ NKRIQPLWKIYR¥Q
kinht| &/chinhVi,W 1DP SKiW WUL€Q E~Q YoQlJ

DGi vai khach hang: Nhi,P Ye FgD @&¥EGcDS FKR N HidFK KK die W
FKtQK §QJGFKIE\WJO G gl WQUQIF GFgD 9 & %aiechink, ddhg ngh,  F K&xX\
monvam/ rQJ[@ NLQKhGRDQ NKIiFK KjQJ YUG/@ WKTQ&JIY

Paoi vGi can bo VCBS: VCBS cam k|W [k\ G @@BatYri€Q PYW PIQ Ji
vi,F FKXhghi,S F{QJ EnQJ WAR yL~X NL,Q WKXjQ OcL Y€ PWL Fi Ql
lgF QKL,W aKiXh gt~ R ySQJ WKHQP PYW E'Q VIF Y Q KRi GRDQK |
riéng.
Chién lugc kinh doanh

VIL W{Q B&HhanglatrMQJ WkP  98& % 6QQ XWQL KBed Q\ING I3
pheF Ye WbW F I EQR NKIPF&RIJKWURQJ Yj [FIRKNPIViS iQJ WQL yD QK
cdX FgD NRIGK K y "WcF PeFXWQj\ 9&UQKIFKLUEF OILQK GRDQK FgD
cong ty vao cdc m"QJ KRAW y¥ QQkQK FDRI&BKJ G FK Ye QkQJ FbS K, Wi
giaod"FKa dbng ngh, WK{QJ WLQ QKnP JLo YoQJ YIQW W URNIV yaIPQ KV KT |
cong ngh, JL~S NHén§Kiao d"FK WKXjQ WL,Q QKDQK FKwQB Ry'P E'R
mjw
Chién luwgc phat trién san pham- dich vu

9&%6 [IO) W[L FXQJ FbS FiF V'Q SKfP G FK Yarg,jm n®" QiB FRB NKiF K
nhu cdX FgD NKIFK KIF WKL|W & biEWXFKRhSE Y[L WOQJ NKiFK

hang. Cong ty sz ytW WUMQJhskP QW G FK YedaRKit@ KLY W b Qaiw
FKtQK[QKUI W[L KDL QKaRg bAKIhBIKVKtU FKiF Y[L PhEPVIQF WKL|W

k] yD GAQJ QKnP yiS iQJ Fi¥ @ngXaddgD QNK i &ng. K

Chién luwgc phat trién cong nghé
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9&%6 [IFQK F{QJ WK, WR K JX WERsF P QK FgD F{@j)\ WiQY
tytjS WUXQJ QIXSQ OqFkQd FdK, WKQQJ F{QJ QJK, TXD yy QkQJ
0¢QJ G FK Ye FgD F{QUyWSI FXBIFQXKX FdXnYK BYWU"

Chién lugc phat trién hé théng - mang lugi

Hi,Q WAL S&chols, YW KQQJ RIQUYYQJ NKIS WA Larfkiph Qv 109 & eWK
QIF QK +j ¥L 73 +S &K@ OLQK $Q *LDQJG&G@IKDL SwQJ 7
BInhDIGQJ "+ IGQJ

TiQ GeQithpF QK WUDQEQYKEY, WKQQJ 9L HW E&RBIE DWQNF W U
VCBSti|S WeF FIKIF|GKIW WULKEQ BYQJ GBKES QB &c QK YL,F SKiw
ti€Q F{QJ QJK, YL,F P_ UYQJ KL,B0ilE IFQ. R iddegEo d"FK Vz
JICF WieB QKKkQ UYQJ y€ SKERIXeW X8 KIRK KjQJ DWj\Wexw K

- Bao cao thu'éng nién 2008 - VCBS



PHAN IV. KET QUA KINH DOANH 2008

1. Tinh hinh kinh té Thé gigi

1P NIQJ KR QJ WtOMGeWIén tQIP WUNGI rYQJ WAR UD
cuYF NKgQJ kirRhi@hivaruy thodi kinht|toancdX inAtrrQJ SKi V'Q WKXD OW F
cdc hang lo~"WjS VR I[Q [\ UD WAL QKL~X TXQF JLD &iF&@@tQd NLQK W
gi[L y~BLWYjR VX\ WHRIILKRKQJ N La® Kd XAMOW &P W U M@ atvkko
NK QYD W~ h~Fy D L QK WihD

2. Tinh hinh kinh té Viét Nam

Cac chi tiéu kinh té vi mo nam 2008

Cac chi tiéu kinh té chinh Gia tri Tang trudng so véi 2007
GDP 6.23%
CPI 22,97%
XubW NKfX 62,9tw 86" 29,5%
NhjS NKfX 80,4tw 86" 28,3%
ThbW QJKanhghw K 4.6%

7 QJ WQJI NYOQK IQF Q P yAW WRPKRAFK yL~X FKtQK

7% cgD &KtQKN&HKgydX Q P OAP SKIQWISKL PVRLYQ P

"QKIKQJ O[Q Bwh®dWR~Q NLQKIWVQQJ QKkQ GkQ a&HdR KKISKQ V
cdcgi'L SKiS TX\|W OnichW @EPNEKIiW WK{QJ TXD FKtQK ViFK WKIW F
deQJ y&i sObW W QJa EihRhanh kho"Q FgD K, WK Q@éng I JkQKKIQJ
nghiém trMQ Jdi subW FKR YD\ W QJ FIDIRQud[R20%BiF EQ P K WKQQJ

doanh nghi,S JtS NKy Nmh®, V' 'Q [XbW NKL HiGKbWtDAiO[Q 1mD FXQ|
QP NLIQKIW §dX VX\jWKRiL Y

Kimng"FK [XbW NKfX F' ®6B9tw 86' W QJ VR Y[L LP
ng"FK QKjS ABIXt® 86' W QJ VR Y[L Q P rX QKIS M[F
tinh 17,5tw 86' W QJ VR Y[L Q P EnQJ WUQJ NLP QJAF
Can can tKIGQJAP WKKP KeW Jfg EwQUaWwaho cb lictw JLi KQL yRiL JLoD
USD/VND tAL WKIQW W q d&&&IGEt QJ OrQ 91' 86"

3. Thi truong chirng khoan Viét Nam nam 2008

Th™ WQJ FKiQJ NKRiQ 9L,W 1D FRmteWQ@BNgPQQRKL GR NKy
NK QD g Q~Q NLQK W| 9L, W \f DPX F WOKIRQLK NIk W KW RV Q 91
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Index gi"P WK YyLEP ydX Q P [XQQJ yLEP FXQL Q P jL°
12thangvaxuQQJ PiF WKbS Q Khgd/8 nWRIR QD M. yk\

Bang 1: Cac chi s6 thj truong trén thé gigi 2008

World Indices 2008
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Nguon: VCBStUQJ KcS

Bi|lQ yYQJ WRJ WUP Fy WK@K LDLWK yR

*LDL PR /] JLDLP@RWKTQWBW JL P PAQK Wk yLEP ydX Q P
XxuQQJ Vyi\ O yEP MR WKiQJ QP k\ OQILOW JROK RKbW FgD

th WQJ NKL NKgQJ KR QJ NLQKENN[LFB DF 9L, 9K LifLFE PO

*LDLAPR j/JLDLNQRSKeF KSL Fp®J aokhany Bvathang8cht VQ
VN-,QGH[ WKkQJ WLES MiF yTQK\QJ Oj &R V"W PiF W QJ
trong vong hai thang. Cac thong tin v P{ WtFK FqF FgD Q+QURLIQXKKONP GBKiW
gi'P GdQ JLi [ QJ Gd&XandtanPlyjnha yd X | WV t FkF dgidp th™ WQJ W QJ
yEP

*LDL YR j/JLDLQRWKIQWWEF MR ¢W VX\ WKRIQ Gddex tk
miF  VEP WKiQJ [XQQJ ao thahd F2/3008, mb W wWUR@J Y
WKiQEW VeW SHBIRVQRIXSQ Wk FXYF VX\awddii K IN,LQQ R B | DV R
thb\ Fy GbX KL,X FKbP jGydX I\WQ FF Q@& Ban rong chiQJ NKRiQ WKiQJ
cuQL QvPritvQQ NKOL 9L,W 1DP

Th™ WQJ WUIL SKL[X Q P |_QW YL WLF JL Difh quarF 869E
tw QU W QJ VR Q@ P 7KIQWWU SKL[X JLDR G FK VeW JL'P
tw @y gi P VR Y[L Q P
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Th™ WQJ ,32 VeW JL P Pr@K" WiFQWcW BK Wt Kk W W w
gi'P VR Y[LQ P

Nhin chung, th” WIQJjW FKtQK Q PeW J.'P PAQK Fy y|Q F{QJ V
chiQJ NKRiQ Fy N|W TX  NLQK GRDQK WKXD OW 1KL~X F{QJ W\
moé ho"W yYQJcoBgify chiQJ NKRiQ [RD\ [YQW® W yYQJ NLQK GRDQK VI
caCI[QK YgF NKIRLQK GRDQK VF® QUD® GXIiheUV yYQJ 7URQJ NKL
FiF QKXW FKiF U~W YQQ]QK QW yIWUW R FxQJ THQD\NO
chiQJ NKRICUYEQ VDIQUQJIrRKdXIWKiFb & Gh@QK

4. Két qua hoat dong kinh doanh nam 2008 cua VCBS

TrongbQL FIOKy NK Q FEBQULOK W| WW|WLIDPY 9&%thWK"X
nhi~X iS OgF NKL KR W yYQJ NLQK GRDQK WURQJ OfM@angYgF G FK
tinhcrQianh gay gIW QDYxatgpdh "X "QK RJ QtQJ Qrh @R kinh t| Y[ P{

XbXyL WURQJ Q P

Hoat dong Mai gidi:

1P Fydd F{QJ W\ FKiQJ NKRiQ WKRDP WUR QNKY QN yJy
nhi~X Q"YW X\ P3ih WK QRJ ydF KW WUc FgOFFFFWQPER ORY WiF
chi|QIOF Fy QKL~X NLAK[QRXKQKPY¥ QJXSQ YQQ F{QDODIK\ 7K~ W
ménhO URgV[L VEWIKS S "W FgD FiF F{QJ W\ P[L NKL|Q WK"~ SKdQ F
teF E° FKLD QKO YL,F JLo Yo@ INWKNEKY ®DRKIMQ 7URQJ P{L
WUQJ FAQK WUDQK NK&®FWOOAF Ehewsl §YQJ WKgF KL,Q QKL~X EL
QKI QU INKDL FGR FriVtS WK~ SKiW WULE€Q V'Q SKfP P[L [k\ Gqt
thongtindo OLAXUYFKiF FiF ycW KYL W NRKyRKWAS 6 QJ

Tinh y|Q K|W Q P 9&%6 FYQ/ O@IGKDKQ GhQ ydX WURQJ Fil
cdngty chiQJ NKRAChiYP NKR QJ W LaDkhoVQ RgD WIKJIWAUURQJ EQL
C'QK WKQWWVX\ JL'P PAQK 9&%6 YhQhQ\8KAQFIPEX\WKHR yy WK"
phdQ P{L JhHtudh cgD 9&%6 Q P §AW W QJ VR Y[L PiF Fg

WURQJ JSKWR P{L JL[L Fthi®KLEFX tYar38%) th~ SKdQ P{L JL[L
trai phi| X y~W

€giov o @ th phdQrong ho WY QMG gi[ L yt Fbi,t chi| P th“phd®ang yd X
YQWL[LMGi gi [ LTrai phi|Xla k|t qu  cgxhi|QllcRjptrung vao m  Q ho*WY Qd~ FK
vecg xong ty trong i ~ Xi, Cho "W YyQtlgdoanh gt Skhd kh n. Cong ty ya tj Strung
yd X | vao cong ngh, nhnPphe eho*WY Qdiao d~ F&g khach hang, " Pb " RtQF
yYnhanh va khQ U c@ giao d"FKn yiSiQ Jnhu cd X g khach hang. BEn c* QK y
cong ty cx Q 8Uch i Fb Ymay nhan s g chia thanh Kh Q ph e Fv ekhach hang t Uchi Fva
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khach hang ca nhan, do yyya yiSiQ X Qftu c d X g mhom khach hang la cac ¥~ Qdf |
tai chinh I[ Q qua yynang cao th "phd @/ [ Lho * WY QmhGi gi [ Ltrai phi | X Vi vij\, VCBS
v h Qluy tri v ~tri la nha m6i gi [ Ltrai phi| Xva t~ R j Sth "tr | ] Q Xrai phi | Xhang yd Xrén
thtr1]1QJ

Bang 2: Thi phan méi gidi trai phiéu VCBS 2002-2008

7Kl SK«Q P{L JLBL WUIL SKLAX 9&%6
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TUQJ GRDQK WKX P{L JL[L FKiQJ NKRiQ Q P FgD 9&%6 y~
trongbQL F QKIWX" MUP PAQK é&nxdoaDhthu méigi[L WUiL SKL|X FgD 9&%
QP W QUOK Y AW j WX \JRQP GR 9& ¥ty SiKd Q
I[Q WURQJ KRAW yYQJ P{L JL[L WUiIL SKL|X

Bang 3: Doanh thu phi méi gigi nam 2008

'RDQK WKX SKt P{L JLRBL

7UQ
m 2008
e M : 2007
0 20 40 60 80 100 120 140
70 91

€ WL|S WeF JLo Y™ WUt F{QJ WO PYKX JORBOWI O TKEIX KQJ
yICF QKo&xdX NKIW NKH FigR FIMUQKKIF Y~ WK{®RJY Glh,® JEDR
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d"FK FgDIWKS WKIWbKQ WLQ Q@YHanEgiath” WQJ NK{QJ FKFiFK W
cong ty mGi gi[L #con yyQJ Y®OhhaWUR OjS WRJI W.KiFRKggiao d"FK WUiL
phi| X WAL 9&%6 EDR JSP KdX KjuinkiFQy FQI[ RKORW. QKI 'HXWVFKH
Bank International Asia, Deustche Bank, HSBC, BNP Paribas, CitiBank Hanoi, Standard
&KDUWHUHG %DQN +DQRK mK|- WUIFRQ@KGZHFKFRPEDQN 9,%DQN
Vietcombank cxQ Jj @ KiFK KjQRWKangiaod"FK WUiIL SKL|X TXD 9&%6

Hoat dong Tu van Tai chinh:

1P OjYAW Q P NKy NK Q FKXQJ yQLU YQamhinh JBhYe 7
hinh kinh t| Y[ P{pKI*P SKiW W QJ FDR WURQJ V2BOSWK ki JQ@EIOX Q P
subW WUIL SKL|X EL|Q jyYdXIV@{GKQIMWMEN teF Ei@iphi|X FKtQK SKg
VIL NKIZQD OBQ tWUMQJ WKi FbS +RAWAhA JybEXC RV @rddxPhi | X
Chinh phgtrénth” WQJ & IFS GR Yj\ JL P jPUGK YJR WIQJ &EQIIGW
QKIjY KRAW VY Qans&EWUWSKIAY SPO cgD GRDQK MQhk0DQScxQb"
seyi PnghiémtrMQuivj\ KRAW yI¥ §Jdithinh n m 2008 g t Snhi ~ %ho kh n.

Hoat dong Pau tu:

HoAW yYQJ FdXDW&%6 JtS QKL~X NKy INRIQEGRQ WKQWWKHR
chi~X IKQJ NK{QJ WKXjQ OcL 1KoQJ WL®XW)BEDN LK Wi 5K B{ [
anhvaosg WeW GQF NK{QJ SKDQK FghQViHkde® gi ‘NPT Qrong
n m 2008 cung sqkh gQ bBo " Q dai chinh toan cd Xu Qh m 2008 lam cho cac kho 'n
meFydXlseW Pm2"QKz Trongc™ Q P WUk PYW KdbkeFy &KW |R XRL
cgD WKIQWUB®aNc QK Fy WKE€ WKb\ QLj~ Rl XV I FE 3\ Q Kay th ”

WUQJ VX\ JL'P PYQEXIQW K XD @QJ Q~ GROWOLeWWDR GQF

Ldisubvw P W Qb3S yam iphivQQ FgR%6 WURQU @2%.
VIL NKy NK Q yutP®I GRDQK WKX Wk KR"W yYQJ 7q GRDQK 9&%6
QKIQJ FKLOQRKY DN &¥Bich [YS GqoBdKgi'P JLi FKiQJ NaKKRii@kyWu "
hot yY Qgd X! n m 2008 am.

Hoat dong Cong nghé Thong tin:

Trong tinh hinh th"WQUQJ VX\ JL'P QKL~X F{QJ WApAKLFIWKRI® Y
chi phi va thu hvS KRAW yYQJ 9&& 6yQkh QV diRdBD KA Q ¥ dIX PWQ KaoY
cdngngh, QKnP FXQJ FbS RiGME drK Qrej )X IW7URQJ Q P 0D&%6 §
hoan thanh vi,F N& N|WSKXB XD SKdQ P~P JL Bfficeovarbick-affReni L
VIL QKoQJ yQL WiF FXQJ FbS G Faithe WRQF QKnR\ KW QVWE& KR AW §°
giaod " FKardquy|W " QK IVEPD WKisg YW FiFK KL,X TX QKbW

9&%6d¥IWDkQJ FDR RIRiEYBE K, WKQQJ P~AQJ [k\ GgQJ FiF SKd
QU'Q O& VU FU y{QJ TX @hQewmKIY FKQFJ FbS WK{QJ WLQ FKiQJ

- Bao cao thu'éng nién 2008 - VCBS




webcxQJ QNVK{QJ WLOFRLDRDGE06 SQJ WK]L a9 &dhb vF,FQW WKIRE Q
khai giao d"FK Wk [D Y[L 7UXQJ VAKPY ki aR dGFRKNK §QdgD 6 *LDR
d"FK +S &Kt OLQK Y[L Q ®Q Og®Km IO&\K y'P E'R KR"W yYQJ JLD
cgD NKidngthkongsuQW QKDQKaEYyQ Ji¥
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PHAN V. PINH HUONG HOAT PONG KINH DOANH NAM 2009

7UIIF QKoQJ GL,Q HIQY REP Q P NLQK GV [EY Y[ F
WUQJ NLQK GRDQK FKiD yqQJ QKL~X \|X WQ UgL UR 9&%6 [iF ¥
MYW Q P NKy NK Q yQL Y[L Q~QTuynkén, W |c&clchinh gdohPkich cd X
cg Thinh phgcacnI [Fdgbdo n~@inht|th| gi[Lvatrongnl[Fszcé nhoQdb i, X
phe ASEARY EXi, Qcho Th™tr1 ]Q Xhi @ khodn pheFhSL'R yyy QKI[QXgD
VCBS trong n m 2009 la cg Qd Qb Ymay va cac n~ @ Q &ho s gqphat tri € Qchu f Qb " yd\
ygcac Vi~ Xi,xhosqphehStghtr1]1QJ
1. Muc tiéu phat trién.

- &{QJ Wtwh Riéu lau dai phat tri€Q KR”AW § YW Qaiwhinh, MGi gi[ L aY

d X I\Wwh n Pnang cao v “th | c g IVCBS trén th “tr I ] Q Jtr _thanh m Y Wgan hang
yd X | ¢ g Wietcombank.

- Me Riéu trongn m 2009: N m 2009, congty ytWwhe RiéucgQdQeacn~Q@ QJ
chosqgphattri€ ®@nQvi, Fyd X! nang cb $, th Q Qabng ngh,, cg @ c Qb Ymay
tUchiFva tjStrung ho* WY Qqu " Qtr "cong ty, qu * Qr r g to.

2. Ké hoach hoat dong nam 2009

Cac chi tiéu hoat dong kinh doanh 2009

Cac chi tiéu chinh

Doanh thu 200 ty
Lgi nhuan thuc hién 270 ty
ROA 15 %
ROE 30%

Cac hoat dong kinh doanh chinh

Hoat dong moi gidi: Cong ty tj Strung phat tri € o * WY Qi gi [ Lthong qua
vi,, Ft Uchi FI~ kh Qndi gi[ L phan nhdm moi gi[ Lph e v etheo t k Q #hdm khach hang
NhnPVyiSiQXQa nhu cd ¥ [Ltk Q JyQtl c Q Bhach hang. Cong ty cx Q §ij Strung
yf\m~2Q Ko WY Qdbng ngh , thong qua vi, Fk | W Qtr ¢ tuy | Qv [Lsan HSX, yd X |
cac phd @ ~Pcong ngh, m[Llva ylaracacs @hfPm[InhnPyiSiQ hhu cd Xhach
hang. {ngth]Lcongtysztk@b I [Fcungcbh Sacd” FKetai chinhgiat ngnhnPpheF
vet®h @& nhu cd X g xac khach hang. Cong ty xac y~ Qdoanh thu ho* WY Qi gi[ L
vatk FiF /e KLD Wz yQgbp yiQ B<€trong c Gec b Xloanh thu c g @dng ty.
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Hoat dong tai chinh doanh nghiép: Cong ty sz yd X 1| cac nguS Qq FhnP
yf\ m~Q Kac ho* WY Qtai chinh doanh nghi, $ trong yytjp trung vao ho* WY Qi
v b @hat hanh ¢ Uphi | X trai phi | Xdoanh nghi,, SBEn c*Q Kycongty sz yf\m~* QKo W
yY Qtll v b @ac doanh nghi, Stham gia th “tr 1 ] Q Upcom ... yf\ m~ Q phat tri € @ac y~ D
banm[lnh| j NrQ,Mi~ Qrung.

Ho7 yY QB o lanh phat hanh Trai phi | XChinh ph g tham gia tich c ot trén th”
tr1]1Q 3 Gcb IJPCP v h @ m Y thong nh o Qdghi,, Sy emang | ~ bgu S hu c g @6ng ty.

Hoat dong dau tu tu doanh: Cong ty xac y" Qo ~WY Qgd X I n m 2009 sz
mang |~ Inh o Q thanh qu " cho cong ty. Vivj\, congty yf\m~2QKo"WY @ yd X | cd
qu'Q Oé UgL UR BKENI@EKZM EF ydXy®Qth]imki|P QKo Qd ¥L ydX
W [ Lvao nh o0 Q doanh nghi , Skinh doanhtQW TX QdhWWUFKPLWL~P Q QJ SKiw WU
trénth” WQJ énly |W 8SFROTE.

Phat trién cong nghé&: N m 2009, cdng ty s ztri € &hai h, th Q Qebng ngh ,,
m[lnhnPVyiSiQ hhu cd>hat tri € @ g @6ng ty. Cong ty xac y~ QIK, th Q Qadng ngh ,,
@ n~Q@ Qirong vi,Fyla racac s QphfP m[Lcung iQ Jcho cac khach hang, yf\
nhanh tQ FyYgiao d"F¥a kh" n ng yiSiQJsQllcQJ[Qkhach hang yS Qth]Lgdp
ph d @iéng cao hi, Xqu " ho*WY QrY hY VCBS hy v Mdh , th Qqdcong ngh, m[lsz yi S
i QX ®h @ nhu cd X g xhach hang.

Hoat dong Phan tich: Cong ty ytWr M Qtam phat tri € ho 2 WY Qphan tich,
nang td Pho W YWQ phan tich ngay cang chuyén nghi, Sv[Lme Riéu hot yY Qphan
tich sznang cao hinh " Q Ka v “th | c g IWCBS trén th “tr | ] Q théng qua vi ,, Fcung c b $ho
khach hang nh o @ bao cdo phan tich c6 chbW cQJhhoQXEiR FiRI\yyga Xhach
quanv~ WKTTQMYS Qth ] Lph e i ecac yéu cd X1 Y b Yc g @dng ty.

Quan tri cong ty: VCBS xac y" Q&K m 2009 lan mb Q~y€congty cgQdQ
cacn~Q" @, trong yycong tac qu " Qtr “rg ko va qu " Qtr “cong ty ylc Fy~cao, nhnP
nang cao hi, Xqu “va qu 'n tr r g ko ho * WY Qdg @ong ty, tk y yt* Ryi ~ Xi ,, Q@cho céng
ty co th€phat tri€ @am _rY Qhb A WY Qtdong t | &g lai.

Kién toan bo may: Cong ty cxQ %ac y~ QK m 2009 la th]Lgian y€cong ty
cgQdQ@Ymay tUchiF chufQ@ "nhansqgvalqHhIlcQ J€nang cao hi, Xqu ho*WY QJ
vasiFcr"Q#anh cg@ong ty, tk yy cod th€ yiSing nhu cd>hat tri € Qrong cac n m
ti | Stheo khith tr 1 ]Q phe F S.L

MJ rong mang lugi: 1 P 9& %6 WKqgF KL,Q P_ UNMQIWKN@I O
quavi,F P_éweic V" Di€Pgiaod"FK WAL FiRnkwh@QKO M@KWUMQJ YyLEP WjS W
vao khu VgF SKtD 3d¥E t¥Y QK PL~Q 7UXQJ 7URQJ Q P F{QJ W\ F>
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WUIGQJ FKLIQKTBKYK O] FKL QKBDK WK FKL Q#nhpk QVKS &Kt
OLQK Yj FKL QKi@X j 1
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PHAN VI. BAO CAO TAI CHINH

1. Bang can doi ké toan

STT Chi tiéu

I Tais'Q QJIQ K"Q

1 Ti~Q

2 | Cackho ' Q ydX AKQJ NKRjQdXIwglQ
hA"Q NKiF

3 Cackho Q SK'L WKX

4 Tais'Q QJIQ KAQ NKiF

II Tais Qach~Q

1 Tais'Q FQ y QK

2 Cackho Q ydX AKQJ NKRjQdXIWG|L
haQ NKiF

3 Tais QaBh"Q NKiF

TONG CONG TAI SAN

1\ Nc SK'L wu®

1 Nc QJIQ K~Q

2 Nc 8h”*Q

VI NguS®QQ FKg V_ KoX

1 VQQ JyS EDQ ydX

2 VQQ EU VXQJ

3 Cacquy &lcL QKXjI@ BKKk@BK

TONG CONG NGUON VON

2. Két qua hoat dong kinh doanh

31/12/2007
2,362,578,480
715,690,793

1,466,014,831

174,951,912
5,920,944
30,522,659
12,670,239

13,740,000

4,112,420
2,393,101,139
1,949,065,849
1,949,065,849
0
444,035,290
200,000,000
17,061,355
226,973,935

2,393,101,139

Don vi: 1000 VND

31/12/2008
2,039,731,863
567,351,447

1,265,581,051

198,789,655
8,009,710
439,747,495
12,045,466

413,440,000

14,262,029
2,479,479,358
1,998,682,500
1,998,682,500
0
480,796,858
512,400,000
17,243,746
-48,846,888

2,479,479,358

Don vi: 1000 VND

1 Doanh thuho”W yYQJ NLQK GRDQK

343,612,337

341,825,417
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2 Cackho Q JL'P WUk GRDQK |W K X00,000 518,538
3 Doanh thu thud Q 343,412,337 341,306,879
4 Thu lai yd X I1W 140,458,878 98,588,752
5 Doanh thuho*W yXRhiQJ NKRd @i Y 483,871,215 439,895,631
yd X I W

6 Chiphiho"W yYQJ NLQK GRDQK FK D9 44084 Q 137,999,722
7 LcL QKXW JOS (225,573,689) 301,895,909
8 Chiphiqu'Q Oé 45,418,724 49,726,302
9 LcL QKXjQ WKXdQ VKR i R} WNKYR] ©(270,992,413) 252,169,607
10 LcL QKXj@MIR yYQJ NLQK GR D Q4R,487 1,272
11 TUQJ OclL QKKjW KXY (270,948,926) 252,170,879
12 Thu| WKX QKjS GRDQK QJKL,S - 49,167,890
13 TUQJ OclL QKKjW KXY (270,948,926) 203,002,989

3. Cac chi tiéu tai chinh co ban

1 & G bXaiw" Q %
-Tais ' Qath~"Q 7U&S W 1% 18%
-Tais Q QJIQ/KUQAIWQ 99% 82%
2 &GbX QJXSQ YQQ %
-Nc SK'L WU' 7UQJ QJX$Q YQQ 81% 81%
-NguSQ YQQ FKg V_ KoX 7UQJ QJIXSQ| YQD% 19%
3 Kh® Q QJ WKDQK WRiQ® LdQ
-Kh® Q QJ WKDQK WRiQ RQKDQK 1.21 1.02
-Kh® Q QJ WKDQK WmiQ KL,Q K 1.21 1.02
4 Tw VXbW OcL QKXjQ %
-Tw VXbW OcL QKXjQ WMDSXQNKX| 7UQJ W 9% N/A
-Tw VXbW OcL QKXjQ VDX WKX| 'RDQK WX N/A
-Tw VXbW OclL QKXY@ @ X ~W KX, 102 % N/A
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